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PRAKASH WOOLLEN & SYNTHETIC MILLS LIMITED

(Formerly known as Prakash Woollen Mills Limited)
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CIN L17291UP1979PLC004804
Regd. Office: 18™ Km Stone, Delhi Moradabad Road,
NH-24, Village Amhera, Distt J P Nagar, Uttar Pradesh-244102

NOTICE
(Notice is hereby given that pursuant to clause 41 of the
Listing Agreement with the Stock Exchange, a meeting
of the Board of Directors of the Company will be held on|
Saturday, 7" November, 2015 at its Registered office to

consider, approve and take on record the Unaudited

Financial Results, for the quarter ended 30" September,
2015 among other things.

For PRAKASH WOOLLEN & SYNTHETIC

MILLS LIMITED

Shivangi Agarwal

Company Secretary

Place : Vill-Amhera (Amroha)
Date : 28.10.2015
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Celebrate Festive Season THE CLEAR GHOICE

with fabulous offers from Sunflame g

SUPER DUPER OFFER

Exchange your old gas cooktop any make,
any condition for a sparkling new
Sunflame Cooktop and
SAVE UPTO

32500/~

**Handling Charges ¥ 300/- extra

worth< 4,190/-
ABSOLUTELY FREE

d Jharkhand

A

A

MG STYLE 3 JAR

IRON OPAL

‘ EK KA TEEN OFFER

Buy Star JIMG

[ |
AND ALSO GET

‘ﬁ'} =

Solitaire Induction Popular
@e Pressure Cooker (3 Ltr.) Iron

J

VENZA 60 SS/BK BF + CLASSIC 4B BK

sh, Bihar,

de:
[

Suction
1100
m’/hr

WITH
BAFFLE
FILTER

Hurry! Offers available for limited period

MRP.

Combined MRP.
3 3,795/-

327280

A

*Offer on MRP. (MRP. mentioned are inclusive of all taxes)

foundations

WORTH
32,005/-

ABSOLUTELY

REE’
—

14990/ )

mamzmemzamasmasm

fEg ¥ &I U YARad B & ¥ B - JIIIEIE I : 7055136777, 7088962325,
9690200444 TIGIAIGE GTd : 8954477803 YWY : 8941002041 I : 7060402059
Al : 8938805526 3FRIE : 9997601333, 9897978007

Visit us at www.sunflame.com

Available at all leading stores.

FOR TRADE ENQUIRY- MORADABAD- 9719166077, 9627795000, 9457502457 MORADABAD -AUTHORISED SERVICE CENTRE - 0591-2323857,
FOR TRADE ENQUIRY- RAMPUR- 9719166077, 9627795000, 9457502457, RAMPUR AUTHORISED SERVICE CENTRE -9639576415
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I have made it very clear that it
is a valid regulation. It has been
neither overturned by a
competent authority, nor has
been it annulled, modified or
cancelled. The operators must
take steps to prepare
themselves to implement this

SUZZ
FROM

TRAI & CORP

Call drops: Telcos express concern on
compensation, but TRAI says rules to stay

TRAI and mobile operators have decided to meet every fortnight to sort out issues related to call drops

PNS B NEW DELHI

Mobile operators on
Thursday expressed their
concerns about compensation
norms before the Government
and pitched for possible solu-
tion for the problem, but tele-
com regulator Telecom
Regulatory Authority of India
(TRAI) conveyed them about
consumers concern instead,
saying that regulation on call
drops is valid and asked the
operators to compensate con-
sumers for every dropped call
from January 1.

In a meeting held in the
national capital, both TRAI and
mobile operators decided to
meet every two weeks, to sort
out issues and concerns sur-
rounding call drops. On the
other hand, the regulator asked
mobile service providers to
ready their systems to com-
pensate consumers for the call
drops from January 1 and in
the meantime, it expressed its
willingness to examine the
issues raised by them as well.

“I have made it very clear
that it is a valid regulation. It
has been neither overturned by
a competent authority, nor has
been it annulled, modified or
cancelled. The operators must
take steps to prepare them-

selves to implement this,” Trai
Chairman RS Sharma told
reporters on Thursday.

However, a TRAI official
said, “The two sides had decid-
ed that the joint team of offi-
cials from TRAI and mobile
phone companies would assess
the test results on networks,
planned in Delhi, Mumbai,
and five other cities by
December.”

The meeting was attended
by Bharti Airtel India
Managing Director (MD) and
Chief Executive Officer (CEO)
Gopal Vittal, Vodafone India
MD and CEO Sunil Sood, Idea
Cellular MD and CEO
Himanshu Kapania, Reliance
Jio Infocomm MD Sanjay

Mashruwala and MTNL
Director Sunil Kumar.
Industry body Cellular
Operators Association of India
(COAI), DG Rajan S Mathews,
Association of Unified Telecom
Service Providers of India
(AUSPI) Secretary General
Ashok Sud and representatives
of other telecom companies
were also present. Telecom
operators have also questioned
selection of the areas by the reg-
ulator for testing call drops.
The regulator had already
held a meeting with telecom
operators on implementation
of call drop compensation rules
and steps taken by them to
improve quality of service.
According to the guidelines,

telecom operators will have to
compensate consumers 31 for
every call drop that occurs
due to fault in their network,
which is limited to a maximum
of T3 a day per consumer.
Telecom operators have
questioned the regulator’s juris-
diction to impose such rules on
them and technical feasibility
of its implementation. “An
impression is being created
that the authority has imposed
this regulation without con-
sidering the technical feasibil-
ity of its operation. Before
issuing regulation, the author-
ity has considered all aspects of
the matter, including technical
feasibility;” Sharma said.
Industry bodies such as
COAI and AUSPT have written
a letter to the regulator that
implementation of the rules
may lead to higher mobile call
rates. “The industry bodies
want us to review the decision.
First, we will examine legally if
TRALI can review the decision
or not and further decide the
course of action,” Sharma said.
Sharma, however, said the
decision would be conveyed to
telecom operators within two
weeks. “Call drop benchmark
is 2 per cent, but that does not
mean that the operators can
have 100 per cent in some

areas. They have assured us to
improve their performance.
We are not here to only criti-
cise them, but help them
improve quality of service,
Sharma added.

Sharma said TRAI has
agreed to add five cities --
Ahmedabad, Indore, Surat,
Bhubaneswar and Kolkata --
for the tests and randomly
select routes. Tests in the five
cities were conducted in
September, the report of which
is ready.

“We will first share the
report with telecom operators
tomorrow to study their reser-
vations and then publish it on
the website after a week. The
report on the 5 cities will give
not just statistics, but reasons
for call drops,” Sharma said.

The regulator will again
conduct tests on new routes in
seven cities, including Delhi
and Mumbai, in December.
“We hope that in the next week
or so, TRAI will come back to
us. We have to give them a
chance to respond to our letter.
We have not decided on a tar-
iff hike, but operators are going
to do something. It will be an
individual operator’s call, but
obviously there will be pressure
on tarift if regulation stays,
Mathews said after meeting.

After overcoming significant challenges and
under the new ownership, SpiceJet has not
only returned to profitability, it has been a
fundamental catalyst behind the world
leading market growth in India. Thanks to
SpicedJet, competition has been kept alive
in the Indian airline industry
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World Bank retains India
growth forecast at 7.5% tfor 2015-16

PTI W NEW DELHI

he World Bank on

Thursday retained its
India’s growth forecast for
2015-16 saying it will contin-
ue to grow, but the catch is the
acceleration year-on-year will
be gradual.

“The latest India
Development Update expects
India’s economic growth to be
at 7.5 per cent in 2015-16, fol-
lowed by a further accelera-
tion to 7.8 per cent in 2016-
17 and 7.9 per cent in 2017-
18, the multilateral lending
agency said in a report
released.

“However, acceleration in
growth is conditional on the
growth rate of investment
picking up to 8.8% during
FY16 to FY18,” it added.

Speaking at the launch of
the report, World Bank India’s
Senior Country Economist
Frederico Gil Sander said
India has taken advantage of
the sharp decline in global oil
and commodity prices to
eliminate petrol and diesel
subsidies and increase excise
taxes.

“Resources from lower
subsidies and higher taxes
have been well utilised in
lowering deficits and increas-
ing capital expenditure”

The most significant risks
to the outlook, he further
said, stem from the banking
sector and financing require-

ments of infrastructure com-
panies.

“Public sector banks,
which account for three-
fourths of domestic credit, are
under stress, with a rising
share of non-performing
assets,” Gil Sander noted.

The senior economist felt
that India is relatively well-
positioned to weather global
volatility in the short term.

The report dwelt at length
on states, which are now
responsible for 57 per cent of
spending and account for 16
per cent of GDP. Of this,
nearly 74 per cent of the
funds are untied compared
with an average 57 per cent
during the 13th Finance
Commission period, getting
more flexibility to states.

It suggested that the gov-
ernment need to collect more
direct taxes to boost revenues.

“India’s direct tax collec-
tion is among the lowest in the
world. Direct taxes account for
amere 5.7 per cent of GDP in
India compared with 11.4 per

cent in OECD countries,” the
report said.

Making a special mention
of the Government’s efforts for
successfully bringing current
account deficit (CAD) down to
1.4 per cent in 2015-16, it said
CAD is likely to inch up to 1.7
per cent in 2016-17 and 2 per
cent in 2017-18.

Stressing on the need to
increase export-oriented
growth, the report said,
“Although India may be able to
achieve a fast GDP expansion
without export growth for a
short period, sustaining high
GDP rates over a longer peri-
od will require a recovery of
exports.”

“India has low trade expo-
sure to China while Indian
financial markets are fairly
closed. India’s considerable
foreign exchange reserve (nine
months of imports) provides
an additional buffer,” it said.

The Bank is of the view
that the 14th Finance
Commission recommendation
of increasing the share of cen-
tral divisible pool of tax rev-
enues to 42 per cent from 32
per cent would provide more
fiscal space to states.

“.. The net impact has
been an increase of 0.5 per cent
of GDP in overall resource
transfer to the states in 2015-
16, but there’s a much larger
increase in untied resources of
1.1 per cent of GDP the
report noted.

SFI0 probes 10 companies
in Bank of Baroda case

NEW DELHI: The Serious Fraud
Investigation Office (SFIO) has
started probing 10 companies in
connection with the 36,100-crore
illicit money remittance case
involving public lender Bank of
Baroda.

Besides SFIO, the case is
being investigated by other agen-
cies such as CBI and the
Enforcement Directorate.

Sources said SFIO has start-
ed investigations into alleged
wrong-doings and violations of
the Companies Act by some 10
firms relating to the Bank of
Baroda matter. These entities are
believed to have been used for
illicit transactions, they added.

The probe is expected to take
about three months to complete
and the findings will be shared
with other agencies looking into
the case, they said.

A multi-disciplinary agency
under the Corporate Affairs
Ministry, SFIO investigates white-

collar crimes, mainly those involv-
ing violations of the companies
law.

It’s alleged that ¥6,172-crore
black money was remitted from
the bank to Hong Kong camou-
flaged as payments for non-exis-
tent imports of cashew; pulses and
rice.

It is also alleged that the
amount, which was deposited in
59 accounts of the Ashok Vihar
branch in New Delhi in cash as
advance for import, was sent to
some select companies in Hong
Kong.

In the wake of the illicit
transaction coming to light, banks
are also looking at ways to
strengthen the overall surveillance
to prevent such instances.

Earlier, this week, Minister of
State for Finance Jayant Sinha said
the Bank of Baroda scam surfaced
in the form of misuse of the circu-
lar trading mechanism to take
advantage of duty drawbacks. PTI

IST LIMITED
CIN : L33301HR1976PLC008316
Regd. Office: Dharuhera Industrial

Complex,Delhi Jaipur Highway No. 8,
Kapriwas, Dharuhera, Rewari 123106
(Haryana)

NOTICE

Notice is hereby given, pursuant to Clause
41 of the Listing Agreement with the Stock
Exchanges, that a meeting of the Board of
Directors of the Company will be held on
Saturday, 14" November, 2015,, inter-alia,
to approve & take on record the Un-audited
Financial Results of the Company for the

Quarter ended 30" September, 2015.
For IST LIMITED
RK.Sapra
Date : 20.10.2015 Company Secretary
Place : New Delhi FCS: 3785

PRAKASH WOOLLE E
SYNTHETIC MILLS LIM
(Formerly known as Prakash Woollen Mills Limited)
CIN - L17291UP1979PLC004804
Regd. Office: 18TH Km Stone, Delhi

Moradabad Road, NH-24, Village Amhera
Distt J P Nagar, Uttar Pradesh-244102

NOTICE
Notice is hereby given that pursuant to
clause 41 of the Listing Agreement with
the Stock Exchange, a meeting of the
Board of Directors of the Company will be
held on Saturday, 7th November, 2015 at
its Registered office to consider, approve
and take on record the Unaudited
Financial Results, for the quarter ended
30th September, 2015 among other things.

For PRAKASH WOOLLEN & SYNTHETIC
MILLS LIMITED
(Shivangi Agarwal)

Place: Vill-Amhera(Amroha) o i
ompany Secretary

Date: 28.10.2015

METRO RAILWAY, KOLKATA

KOLKATA'S PRIDE
PROVISION OF ONE VEHICLE

Dy. Chief Signal & Telecom Engineer/M, Metro Railway, 33/1, J. L. Nehru
Road, Kolkata-700071 for and on behalf of the President of India invites
sealed tender from competent and experienced contractors for execution of
works as given below : Name of work: “Provision of one vehicle (TATA
Mobile or Mahindra D-Max or TL DOUBLE CAB or Similar) on hiring basis to
perform round the clock duty for transporting staff and materials of S&T
department, Metro Railway, Kolkata”. Tender Value : Rs. 9,53,664/-; Cost of
Tender Document : Rs. 2,000/-; EMD : Rs. 19,080/-; Date of Selling of
Tender Document : At 11:00 Hrs. of 28.10.2015 to 11:30 Hrs. of 30.11.2015;
Date & Time for Closing & Opening of Tender : Upto 15:00 Hrs. & 15:30 Hrs.
respectively on 30.11.2015; Tender Notice No. : MRTS/SG-515/783 Dt.
27.10.15; Time of completion : 24 (Twenty four) months from the date of
issue of letter of acceptance; Tender documents can be obtained from
CSTE's office on production of cash receipt for the cost of Tender Documents
(Non-refundable) to be deposited with the Divisional Cashier,
Railway, 33/1, J. L. Nehru Road, Kolkata-700071 under head of allocation
93652-99 on any working day between 11:00 Hrs. and 15:00 Hrs. The Tender
Documents can also be obtained by Speed Post on payment of Rs. 2,500/~
only by sending Demand Draft drawn in favour of “Financial Advisor & Chief
Accounts officer, Metro Railway, Kolkata” to the Chief Signal & Telecom
Engineer’s Office. Tender Documents can also be downloaded from the
Website : www.mtp.indianrailways.gov.in. More details are available in the
website of Metro Railway, Kolkata under the link “Tenders”.

Open Tender No. : S&T/Works/16-2014

Metro

Dated : 27.10.2015
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Sebi cuts IPO paperwork;

notifies 5-sheet abridged prospectus

NEW DELHI: In a game-chang-
ing move, markets regulator
Sebi has notified a five-sheet
abridged prospectus that
companies need to file for
public offers -- a step aimed
at making it easier for
investors to understand key
points.

Under the new norms
that come into effect from
December 1, the abridged
prospectus including the
application form can’t
exceed five sheets that would
be printed on both sides, a
maximum of 10 pages.

Currently, the full
prospectus that companies
file for their public offers
including IPOs runs into
400-500 pages and it has
often been felt that the
investors find it difficult to
get the key information from
such bulky documents.

The move would help in
reducing the cost for com-
panies.

Sebi said that the “infor-
mation as is material and
appropriate to enable the
investors to make an
informed decision shall be
disclosed in the abridged
prospectus”

Also, the companies
would need to make these
disclosures as per the format
specified by Sebi from time
to time.

The information which
is of generic nature and not
specific to the issuer would
need to be brought out in
the form of a General
Information Document
(GID) as specified by Sebi.

The Abridged
Prospectus would need to be
printed in a booklet form of
A4 size paper, while the font
size can not be “visually
smaller than Times New
Roman size 11 (or equiva-

lent)” with single-line spac-
ing.
Information required to
be given in Tabular Format
would not appear in running
text format.

“The order in which
items appear in the abridged
prospectus shall be as spec-
ified by Sebi. The application
form shall be so positioned
that on the tearing-off of the
application form, no part of
the information given in the
abridged prospectus is muti-
lated,” the Securities and
Exchange Board of India
(Sebi) said in a notification
dated October 27. PTI

Cipla to sell
entire stake in
Biomah Holding
for $25,775,000

PNS B NEW DELHI

Drug major Cipla has
entered into an agree-
ment to sell its entire stake in
Biomab Holding to Biomab
Brilliant Ltd for a considera-
tion of $25,775,000 to focus on
biological segment under its
arm Cipla BioTec.

“The company has entered
into a definitive agreement to
sell its entire 25 per cent stake
in Biomab Holding Ltd, Hong
Kong to Biomab Brilliant Ltd,
British Virgin Islands which
holds the remaining 75 per
cent stake in BHL, for a total
consideration of $25,775,000,”
Cipla said in a statement.

Biomab Holding is
focused on developing
Biosimilars for the Chinese
market, it added.

“Going forward, the com-
pany’s biological business will
be consolidated under Cipla
BioTec,” the company said.

Cipla BioTec will focus on
research, development, man-
ufacturing and marketing of
Biosimilars, in the field of
cancer, auto-immune diseases,
respiratory diseases and dia-
betes, it added.

Spicedet COO Sanjiv Kapoor quits

NEW DELHI: SpiceJet’s Chief
Operating Officer Sanjiv Kapoor
on Thursday put in his papers,
nearly ten months after original
promoter Ajay Singh took over
the reins of the budget airline.

Kapoor, 48, was appointed
to the post by then owner
Kalanithi Maran in November
2013.

“Chief Operating Officer,
Sanjiv Kapoor will be leaving the
company effective October 31,
2015 after two years with the
organisation. He shall be serv-
ing his notice period as per the
terms of his employment agree-
ment,” Spice]et said in a regula-
tory filing on Thursday.

His abrupt resignation
comes over a year before the
expiry of his employment con-
tract, SpiceJet sources said.

“We thank Sanjiv for lead-
ing SpiceJet at a very difficult
time. He has been, and will
remain, a strong and passionate
supporter of the airline. We
wish Sanjiv all success in his
future endeavours,” Singh, the
airline’s chairman and managing
director said.

Kapoor is believed to have
been sidelined after the new
management took over earlier
this year following the Marans
offloading their entire holding to
Singh.

An avid user of micro blog-
ging site Twitter, Kapoor has

been a visible face of the no-frills
airline and a strong supporter of
flash sales of discounted tickets.

“After overcoming signifi-
cant challenges and under the
new ownership, SpiceJet has
not only returned to profitabil-
ity, it has been a fundamental
catalyst behind the world lead-
ing market growth in India.
Thanks to SpiceJet, competition
has been kept alive in the Indian
airline industry;” Kapoor said.

The carrier has seen many
senior-level exits since the
change in ownership.

The then SpiceJet managing
director, S Natrajhen, was the
first top official exiting the car-
rier soon after Singh came
onboard. Since then the airline
has seen the resignation of seven
more senior executives includ-
ing Kapoor.

The others, who exited from
the carrier in the last ten months
are then chief commercial offi-
cer Kaneswaran Avili, IT head
Sudhakar Kondisetty, flight
operations head Sandeep Verma
and flight safety head V K
Khosla.

A co-founder of Spice]et,
Singh, who exited the airline in
2010, took back its control after
acquiring the entire 58.46 per
cent stake of Kalanithi Maran
and Kal Airways Pvt Ltd in
February as part of a revival
plan. PTI
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Volkswagen to report impact of
emission scandal in India by Nov-end

PNS B NEW DELHI

Volkswagen on Thursday
said it will come out with
details on the impact in India
due to the emission scandal that
hit the company in many glob-
al markets, including the US
and Europe, by the end of next
month.

The Government had
ordered a probe and asked
automotive testing agency
ARAI to find whether the
German carmaker had cheated
emission tests in India as it did
in the US, where it faces a fine
of up to $18 billion.

The Automotive Research
Association of India (ARAI)
was asked to submit its report
by the end of the month.

A meeting was held
between Volkswagen Group
India representatives and the
Ministry of Heavy Industries
and ARAI officials on
Thursday.
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Executives of the group
updated the Government offi-
cials on the evaluations so far
on the ongoing emissions issue
with reference to India.

“Since there is a complex
combination of several brands,
various models, different engine
variants and gearboxes as well
as different model years that
need to be analysed, establish-
ing detailed facts is taking a
longer time,” Volkswagen
Group India said in a statement.

The group will present its

results from the evaluations by
the end of November 2015.

“During this period, the
company representatives will
stay in regular touch with ARAI
to keep the authorities updat-
ed on the analysis. The next
steps will depend on the find-
ings from these evaluations,” it
added.

VW officials rubbished
reports that the company
would recall about one lakh
vehicles in India due to the
emission scandal.



